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INDEPENDENT AUDITOI'S REFORT
TOTHE MEMBERS OF AMAR INVESTMENTS LIMITED,

FEeporton e Awdic ol the Kinpncial Sttt of Amar Tavestments Linvited

[hprlinbinis

We have audited  th accomipaiiytisg  Hmucin! statetients ol Amar Investments  Limites) (“the
Uompany™), whith comiprite the Balanee Sheet as it 227 Mareh 2020, the statgment of profi smd Loss
he canlt Mow stmtenien for the year o that ildill;.. and i .énu_unnr:,— af slgnificant accounting policies and

uther explnnatory i formmtion (hereinafter refomed 10 03 “the Tinaneisl sitemaent ™),

W ofinien wnd 1ot best ol faemmdion and aeeonding to the mtﬂnnﬂdiﬁn plven o im, ihe aforesid
finaneial satements give the informmtion required by the Companies Act, 2003 as amended (the ™ Acl™) in
iy enaneipeer w0 reggulred and give o troe pod Saie view in conformity with the aceounting pringiples genernlly
meepted In India, of the sate of affairs of the company as af /% Mareh 2020, (he loss amd its cash flows

fier the weinr ended on that date

Basin al Oplniun
We conducted wur mudit of the finsneinl statements in accordamie with 1he Standirds on Avditing (SAs)

specified under seetion [43010) of the Act (SAs), Cor responsibidities under thoss Standards pre furthor
deserbed in the Auditor’s Rosponsibilities for the Audit of the Finanels] Statements section of our repon,
We ane independent of the company in n:ﬁmﬂnm with the Code of Ethics issucd by the Institiite of the
Clartered Acooiniants of [ndia [ICAT) together with independence peguiraments thal e relevant 1o ole
wuihit of the finangial statements undes (he provisions of (he Act gnd the Rles mude there undes, and we
hanee: Tulfilbed owr other cthienl responueibilitics in accordance with these requirements and the AL s Code
of Ethies. We belleve that the abdit ovidence we have obtained b mfYickent and nppropriaie to provide the

bsis foe oue it opinion on the Minaneial stuements,

Key Addit Matters

Key mudit matters are those mattors that, In our professionn) judgement, were of most signifkcance m oo
audil of the Mnanein] soements of the current period, These maners were addressed in' the comiest of our
swichit of the ﬁmﬂ;!.ﬂﬂmmnu a1 a whale, and in Torming of spinjon thereor, and we dio it provide 2

seprate apinion on these mattons.

We have defermingd the matkors dicribed below B b (he Key audll kg (o be coimimiiicaled b our
nepart,
Statuetvry Auddit Repuore for the year ended 31,03.2000 of Amar fnvestenty Linvited (671
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| _Ley audit mal mattuf

A Reveni Recognition

Bevienn (i the comipany. coivmivis primacily of
wile ol wenrities / pealit o wile of nos-cuorents

CLLLTRTIE

Revenne from the sale is recognized a1 the
momenl whem performance obligation of e
mderdylng socutitios hud been completed.

Priofit on wole af not-curent investinents ang
acoounted for act of brokerage In complianee
of s congidormtion on it of securition:

Furthes, the company focuyes i) revkiiki A% 6
key performance mensure. Therefore, revenoe
wi Our wea of focus included whether the
monmli were misstated and - apprppristely
valued, mvl whether the significant imansictions
haed beesy acenralely reconded in Statement of
Profit and Loss:

| Hw our audlt sddresnod the key audit matters
Our iw:r hnm:nl'u ros infeluilodd Dy Tollom inge

n
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Aciigiand the g opriateiss ol rmupnrl'_lr'n'
ecaiton  decomting  paliie,
vl irgg Whose rdlating to discounty, incentives
anil Jehades by comparing with e ap pidlcali
acevsnting sty
Tesed the operpting  ¢Mecusonesis of 1k
general 1T control environment and key |1
applleation. condrale  over  recognllion  of
revenue,  eilonlnbion of dingoueits,  usectiviey
aincd rebales;
Performed test of dotnils;
i) i hpplication of AL nomnms mainl for
Nuon-Systematically (RBI) Directars, 2016
i) Obnined  woppontmg documens for ke
trasactions interest earning recorded oither
wide of yeor end a6 well ag erwdit’ notes
isxbied after the yr ended fo delerniine
whilhar revenue: wias pegogiized. I the
cotnec) period.
Performed Focused nnalvileal procedures
Compared the revenue for the curreni yesr with
the prior year far varnoe/ tremsd wnalyais i
where relevant, completed further frguities
testing 1o coroborate the  yanances by
considering  Both gl exteninl
benchimerks, ovetlaying oo upderstanding of
industey; pnd
Congidersd  the appropristencss  of  fhe
campany’s deseription of the accounting policy,
diclsures relaied 1o revinue  and expense
recognition and whether thiese are adequately
presended in the financinl statement.

ifterial

Srarutory Awdit Repart for the yeer ended 3103, 2020 of Amar avestmeniy Limised
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O Litigations il elaims ~provisions amd
contingent lHnhilities

As dliseloied 0 Notos detailing comingom
labsility and peowiubion for comtingencies. the
f.'nr_npnirly s invalved o dinegt, .uul_jrm A
and  other Utigitiols (" lidgatiern™) that - s
pending with different statulony authortion

Whicther & lability Is recognieod o disclosed ss
 comtingent labiliey in the financil shatements
i inhgrently judgmental wnd dopendent on A
mimiber o signifieant  sssamptlong  and
H_‘lﬂ'liﬂl'l-ﬁ:hll.

Thie amounts invelved are potentially signifieant
anel determining the amownt, i any, 1w be
recogiieed or disclomed in  the  {Francial
datements, i inberenlly

subjoctive.

Ounr key provedures inebidell 1hy Tillowing:

* Avsctscd the appropdatemess of e conmypuny ‘s

Wliene relevamt, b0 establish that the provisiim

acgopnning palioles, Inchiding yhose azling w
uvision and - contingent Habitiy by oosimpariag
with e apyplleable secounting sandisds,

Assesaod  the COmupy N pencess i
ibentificathon of the pending ligaiions
eomploienea fof Bonneial neporting ki ol f
monltadiing of  slpnilcan  devilopnirits i
relntion t sech ponding Gitigations;

Ungged subiject matier specialiny b gain s
undersinnding of e cimment atatis, o itz oo
aniel moribanod changes (o e dlisputes; if poy,
through discumsions with the management wod by
reifing: exterrial ndvice meeihod by the company,

had been appropriately, recognined or divelossd
i peguiped;

Assssed  the mn:n.n;-t:.r'l assimpliom  aml
estimales m respeet of litigations, including jhe
linbilities ov provisiom cecogniesd o eottiigent
Habilithed discloned bn the fnoncial smiemenss
s imvolved mssessing the probability of an
r-mfhwrdhl: outoome of o given procecding nngd
thee reliahility of extimates of rehited amonnts:
Petformed  substaniive  procedures  on  fhe
uislerlylng calewlations supporting 1he provisions
recanied;

Assedsed the management’s conchesions through
understanding precedents st in, simitar nlm.
and

Conwdering the sppropristeness of the company’s
deseription of 1hs disdlodures relaied 10 liignilons and
whether these e adequately presemed in the financisl
ialementa

Statutory Awidit Report for the yesr cnded 3003, 1020 af Awar Tnvestmends Eiwsied ﬁ
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) Valudtion of investmetits and Illumir'nu.rrn' Onir iy povecesbimies B ludedd ihie Fallowing ¢
fhermal
L MowsCument Invespmonts in ot Vorilod at wont loss pormonent dimisiion f
B Al ainy, liiee o verllied with refeivaee W s
registired valuers raport NAY ]

H. Cwrent lovestiments o wngoeoded  omitos] AN per NAVY

lrieds
11, Uiinted (inviestimegiit As per uited price
Y1, Fined Doposit with Baiitk Yenlied with relerence o banks”  conlidmintion

aewd oompitation of miencst acerved thorenn,

Infarmation aiher thin the Financial Stteaients and Avditor's Re gt thecean

The Conpany's Bonrd of Directars i riespemstble for the proparation of the ather infarnation. Tl other
information comprises the information included o the Managemen Divcusigion nnd Analysis, Board s
Ieport including Annexures i Boant's Report amd Shareholdes™s Infoonation, bl doees ol nelade the

finamcinl stutements and our suditor's report Waereon,

Char oprintion on the Tinencial statements does mat cover the otler inforination sl we do not express ey
foerm of asurenee conclunion thereon.

In connection with our audit of the financial staterments, our responaibifity 15 1o read the other miormation
and, o doing so, congider whethe the other information Is materially hiconsistent with the finoncial
stternants of our knowledge obtained duting the course nfuyr audit or otherwize appeirs 1o be mutienially

miistited.

If, bozed on th:r work we have performed, we conclinde that there 5 o mpierml misstatement of this other
information, we are reguired to report that fict. We havie nodhing (o repodt in this regard.

Management's Hesponsibility for the Financial Statements
The Company”s Board of Directors & responsible Tor the matters ststed in section 134{5) of the Act with
redpect 1o prepunition of these finangial stuements that give o tre and faie view of the Gaancial position,
financinl performance and cash flows of the I:I'I-[‘I'IFHHIHH-. mn secordance with the AS and other accounting
principles generally secepted in [ndin. The respective Board af Directors ol the companies ingluded in the
companles are respansible for maintenance of (he adequale secounting records in accordance with o
Sratutory Audit Report for the yeur ended 31032020 of Awar Fivesinenss Linited
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A e UL RLE st tom and ppplicaiion of appoopeivie pecouming policies; making Jed e
imates (ot e reasoninklo and peodoodd and dissigin. ingpleineniation omd oo lsienniscn of Solejae
| izl ol iods, Dt were operning elTectiviely Tor omuriig the acdiirey and complite nes of
'-.m”_,,r pocoribsy melevann io the prepasapion aod presantntion of e finamnoin] stiicments (haf give i

jimer ¥ b il nre T Do mfimderial mis sl |, W liliiar o v Mgl o oo

Sof Ditectons 15 also reapanaibile Tor overseeing 1he company s linncial repueting process

aponsibilitics for the Anchit of the Financial Statmoenis

g nre fo ablnin reasonable assuranoe obout whether the finaneinl watemeniv as & whole are

f, degign and perform audit procedures responsive o those risha, and obtain audie

har is sufficient and dppropeiate (o provide n basis For our opinlon The 'risk of oo

ferstaniling of futernal finansinl controly selevant o the suidit in order 1o design audiy
al are afiprapnaie in the cicumutances. Under seenon 1430300 of the Ac, we are nlso
BT Cxpressing oor opinion on whether the Company has ndequnie inlemal fnancial

in place and the operaling effectiveness of sueh conirils

Audlit Regiore for the year ended 31032020 tf Arpar Ievestipenes Limited 55
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o Dvalunty the appropriateness of secouming policies wsed aid the sermmililiness of secommiing
entlimifes npd related cscbosares mode by immayement:

e Copeluds on the approprintennss of mamagoment s wie of e gojing coneenn bisin of necounting md,
baseed on the amdin evidence obtuined, whiether & materinl dnceiiinngy exioy rlated 10 events o
conilitions it may eosn shificant dobibe o the ablliy of e Cirop 1 cominue s a ol concen

I we ennclude that o material uncermainty exigy, we nre reguined (o drw anenriom inooe auditg's
report 10 the relatod disclokures in the Mnancial stoementy or, i soch diseloswres are insdeggunie, 1o

oy aur oplaion, Our conclusfons s based on e it avidence alalned ap to the date of oy
moglltor's repuort. However, fumure events or eomditions may conse t compony 6 coane 1o eonthie is

A going concer.

* Evalvate the overall preseitatbon, stncture and contént of the Maanelal sintements, ichid g e
Ulsclosures, mnd whether the financinl satements represent the anderly ing rnsactions and evens in
m munner that achievos fair presentation,

= Obtan sulfigient appropriate audil ovidence regurding the fnaneial information ol the entities e
bunineus uctivitios within the eompuny 1 express an apliion an the fimncial stalements. We are
responsibile for the dinsction, supervision und perfonmunce of the pudit of the Tmancial statements of
such catitics included in the Mnancial statements.

Malcriality is the magnitade of misstatements in the financinl statomenms thor individually or i
nggregale, mokes || probable that the éednomic declsions of o reasonably knowledgeshle user of |he
ﬁlﬁnﬂ]'hl-llllﬂ'.mmlill.l iy b fnflienced. We convider quantitative materialicy and qualitative facton in
{1} plannimg the seope of our sudin work and in evalunting the resolts of oo wiork: and (i) 10 evaluatie the
elfect of any identificd misstatements n the fisaneial statements.

We communicate with those charged with governance reganding, amoing ather matters, the planned
scope aid timing of the sudit and significant audic Andings, including any significant deficlencics in
internul contral that we identify during our andit.

‘We slso provide those charged with gevemanie with a statemiit that we hinve complied with relévant
cthical requirements regarding independence, und 1o communicate with them all refationshigs and other
maftars thal may reasonably be thought 16 bear on our independence, and where applicable. rolaied

safeyunrds,

Statutory Auwdly Regroet fire thie peur smifod 30032020 af Amecr Investmenis Limited
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Froun the munrers conmumicaiod with those clurgsed with pnimnier, we doleniine s wanes i
were il mant dgalliconee in e uadit of e naoeial dateniens of i cirent e il g & e fone
the kity audin maltors. We: deseribe thoe 41_1|I_l.luu i o it s repenrt unless Dok o regudiion
proviudies pubilie dinclosure about he mather or wiek, In estromiely e eiroumstangen. we detenmiine
thant o ntter should 8ot be communicatod in oe epor because the sdverse cansegmoncen of choimg w
wirild reasonably be expecied b outwelgl the pubilie interes) besotitn of such eoimimumiction,

Report on Other Legal amd Regulatory Requiromants
). As requinad by Section 1003 of thi Act, based an aar audlt we report that

) We have sought and obitained all the information and explamations. which 1o ihe best of odr
krw fedge and belel” wore teceskary Tor the purposies o oud odit of 'the: slbsmeakd fin anclal
stoleinienis.

b} In oun opinion, proper books of account s requinad by law relating 1o, prepration of the
nforesnid finangial statements have been Kept 5o e as i agpenns (rom oo examination of (e
books,

e} The Balance Shee, the Stitement of Pealit and Loss and the Statoment of Casli Flows dealy
with by this Repon are in agreemant with fhe nefevant books of deceouin maintained for the
purpane of preparation aof te Friancial statemeits,

db o our opinion
The aforesald Ninancial statements comply with Accounting Stagdards notified under the A

rend with General Circulur 1572013 dated 13* Septeaibar, 2013 af minisiey of corporite afTalrs
in respeet of Section 133 of the Clmpanies Act, 2011,

€)' O the Bask of widticn repraseatations received from the dircctort as on 37" March 2020 (akot
o receid by the Board of Directars, none of the dircctons is dingualified as on 31" March 2020
from being appainted an a director in fenmis of Section | 64(2) of the Act.

f) With mapect 10 the adequacy of the mrerml financial controls over financial regorting ol the
compary and the operating effeclivencas of such conteals, refer 1o our sepnate Fopiat fn
“Annexare 1% Our report expresses an onmodified opinion on the adequacy snd operating
effectivences of the company s infermnl financial controli over financial reporting

g) With respect to the other matters 1o be included in Auditors Roport in accordance with |h:

moguirements of Section 1970 16) of the Act, =5 smendied: & @ LE"

Statutory Awdit Report for the year ended 31,03.2020 of Asar Tnvextoenes, Limiied lﬁ
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Iy Wit renpect to the athor mattars o be ipeluhed in dhe Awdidor®s Repodt i aceondinee wi b Bl
11 of ihe Companies {Audit mid Audilon) Rules, 2004, av wnenided, In our oplnios and 1o 1h
st of o inBormation and acennding W ihe explanations ghvn to uy

I There s no pemdmg Btigations oo the financil position of the company of

Pinsepeinl statermenis.

i The company hax not entered ity B derm ﬂbﬂlrn:it:- o derlyistive coptmets.

. Thene hap Im:n no delay in immderring amounts, required o be ransforred. 1wihe
tnvestor Educatbon antl Prodection Fund by the company,

b As required by the Companies (Auditor’s Repor) Order. 2006 (“the Onder™) isoed by the
Central Government in terms of Section 1431 1) of the Act. we give in “Annexure 2* o
statement on the motters spocilicd in parngrophs 3 and 4 of the Order 1o the extent

applicable.
mmm-wm:mwtﬂm .
CHARTERED ¢ XN EAIITY
ﬁ_.imh
LDIN: 200107134 AAABHA480 p..u.,, a1ar1y
Place : Kolkata '

Date : December 7, 2020

Starutory Audit Report for the yeur ended 31.03.2020 of Amar lnvestments Linfred
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Anngsnre-1

Hulmrt':m that tmtermal Flaawnalal Controls ander Clagse (1) af Subvaretion 3 of Soctior 1anl
the Companies Act, 2003 (“the Act”)
We have pudiied the imernal Tnagbcial conteals aver financlal reportiing of Asar lnvestimomis

Limirgd ("the Company™} as of 38 March 2020 in conjunction with our audit of the stanililone
fimancial statements of the Company for the year ended oot date

Management’s Responsibility for Internal Finanelal Controls

The Company’s monagement s responsible for establishing and: maintaining internal Pinancad
cuntinls bawed on the Internal control over financial reporting criterio established by the Compiny
rongldering the essentlal components of internal control stated in the Guidance Note an Aydit of
Internal Financidl Controls Over Finoneial Reporting  Ssued by the Instituie of Charorsd
Accountants of India, These responsibilitios include the design, limplemontation sond imanienance of
adequate internal financial controls that were aperating effectively for ensuring the ordeily and
efficlent canduct af jts husiness, Including adherence 1o company’s policies, the safeguarding of its
assets, the prevention and detection of frands and errors, the sccuracy and completeness of the
pecounting records, and the timely preparation of reliable Bnancial information, as required under

the Companies Act, 201 3.

Auditors’ Responsibility
Our responsibility i to express an opiition on e Company's intérnal Anancial controls aver

financial reporting based on our audie. We conducted our sudit b accordance with the Gulinee
Note on Audit of Tnternal Financial Cantrols Over Financlal Reporting [the "Guidance Note®) and the
Sundards on Auditing bsued by ICAT and deemed 10 be prescribed aunder section 143{10) af the
Companies Act, 2013, o tho extent applicable o an audit of internol iinancial concrals, hoth
applicable to an audit of Intertial Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirem#nts and plan and perform the sudit to oblain ressonable assurance about whether
adequate internal financial contrals over Anancial reporting was established and maintained wnd i
such controlt operated effectively in all material respects Qur audicinvaives performing procedures
to obtain audit evidence about the adequacy of the internal financial controls system over financlal
reparting and thedr operating effectiveness, Qur audit of internal financial controls over Anancial
reporting Included obitaining an understanding of internal fpanclal controls over Mnancial reporting
assesiing the rigk that a material wealiness exists, and testing and evaliating the design and
‘operating effectiveness of internal control bused on the sssessed rish. The procedures sblected

o e

Stotoitpry Awilie Report for the pear eoded 310,03, 2020 af Awse bnvesineents Lindleed 7770 ll'l'ljl:
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BASU CHANCHANI & DIEE BASU HOUSE

CHARTERED ACOOUNTANTS ) CHOWNIC I APPROALH MOg <874 |
PHONE . DX3-27) 1 17 17 M1

T i h'ﬁu“m“'mﬂﬂl {Edl
e Ban it hanmi i & ey

deprared don e auedibor’s Judjpmnt Iehneiing Ehes issessinient ol et elgles of matesfal ibsstybstngst of
thie financial searementy, whether due wo fraud or greor We belleve thap the podin ovidence we lave
obkalned 1s sufficient and appropriste to provide a bagis for our audit opinion oo e Co dpaoy’s

internal lianaal contrals systom oven linanaal ceporting

Moanlog of Internal Financial Contrels over Financial Roporting
A company’s inteeial Dnancial control ovier fnancihl repactiog 8 8 proceds designed (o jrovidie

reasopabile assurance regirding the reliability of finaneial miﬁril i il the prr:;mr:m_mi of fananii)
statemants for external purposis in accordance with genernlly acceptod agoounting principles &
company’s internal financial control over Hnancial reporting Inchides thebe policles and procedures
that (1) pertain to the maintenance of records that, in reasonable detall; accuratély and Ty rellecr
the transactions and disposiiiony of the assota of the company: (2) provide reasonablé assurino
that transactions are recorded as necessary to perslt preparation of foaneial atatements |
secardance with genornlly accepted accounting principles, and that receipts and sxponditures al thi
compaity ure being made only in sccordance willi authorlzations of management and hikctors ol the
company; and (3) provide ressanabile assurance regarding prevention or dmely detection of une
authorised pequisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements,

Inhierent Limitations of Intermal Financial Controls Over Financil Reporting

Because of the Inherent Bmiortions of mternsl Gnancial controls over financial reportiog neludisg
the pesaibility of collusion or improper management override of controby, muterial msstatema
doe 1 error or frand may ocour and not be detected, Also, projections of any evaluation ol the
intgrnal financial controls over financial reporting to fuiure periods are subject to the nsk that the
internal financial control over financial reporting may become inadequate becsuse of changes in
conditions, or that the degeee of compliance with the policies or procedures may deétenlorate

Opininn
In our opinion, the Company hus, In all material respects, an adequate internal financial controly

system over fihancial reporting and such interpnl financial controls over fnanclal reparting were
aperating offectively &= at 31* Mirch 2019, hased on the internal control over linancial reparting
eriteria established by the Company considering the essantial components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financal Reporting issued by rhe

tas For BASL CHAREHAR & DEB
tnstitute of Chartered Accountants of India i thoe
UDIN: 200107I3AAAARHG480 R RO X
Pluce : Kollata i 2]& ﬂ.f;.fﬁnr

Daie @ Deciember 7, 2020
Statutory Audie Repore for the year ended 31.05.2020 of Amir Hievestments LM”TW“
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REFERESCE TO OUR MAIN REFOICT OF EVEN DATE

Aceording ta the information and eajilanations gven (o us, we larther report tliat:
I a).  The company s malntained proper cecords 1w show [l particulars ichiiling

guantitative details and situation of i lxed duspts,
b).  The fixed assets have not been physically verlfied by the manmement during tiie yoar
el o diverepancy wax notlced,

g}, The campany does nol hold any immovabile property.

e

Physical verification of Inventory of share is reported w have been carried our by the
management at regular intervals, Acoording to the information & explanation given to us , no

muterial diserepancy has been naticed during sueh verillentlon.

The Company has not m‘ﬁlll:m.l any Iming secured ar unsecured 1o Companies, flbms and other
parties coverad in the Reglster, maintained under Section 189 of the Coimpanies Act, 2013,
Therelore other sub-ﬂ_numura not applicable,

.

£ The company has pot given any foan to directors, Ag the company i an NBFC pravision of
Section-186 regarding restriction on investment s pot applicable, The guarantes kssued by
cofpany is within the limit of stipulated under Section- 186 of the Companies Act, 2013,

5. The Company hag not aceépited any deposit fram the public.
. Maintenance of cost records has not heon prescribed by the Central Government

7. (a) According to the information and explanationa givon (o us, the Company depasitod with
appropriate authorities undisputed statutory dues ke Provident Fund, Investor's Education
& Protection Fund, Employees State insurance, Income Tax as well as Wealth Tax Sales Tax
Service Tax, Custom Duty, Excise Duty, Cess and other statutory dues to the extént applicable
to it None of the statutory dues referred to above has beet autstanding lor a period of six
manths and above from thie date they became payable as on the dete of Balance Sheet,

(b) There ls no dispute concerning dues which bad not been pald by the company.
8. Based on our audlt procedures and on the information and explanations given by the

management, we are of the opinion that the Campany has not defaulted in repayment of does
to financial Institutions, banks or debenture holders

Streratory Audit Report for thie year soded 31,03 2020 of Awigr fnvestwients Liniited é e
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Mo T has Bevn ralsed by the Company I:.r:r wiry ol initsak publie offer an fuether public ofter o

fervm o,
Based upon the andit procedures pecformed aml Information and esplanations given by the
management, wo report thiat e i, by o on the Company hag beon noticed o reported

dhiring the course of our audin

Nomanagenal remumerniion fas beer poid By (he comipany.

The Company is nota Nidli Compary.

The Cotnpany did not havie sny: trmnssetion with relaiod parry, Witk e meaning o section (88 o
Companies Act, 2013

The Company has not made sny prelerential alldoment of privite placesent of shares on ualby i
purtly convortible dibentones

The Company did noy have my non cash. raoaction with any director o personn eonnectiad with

LITT

The Company is régistiered under see 45 1A of Reserve Bonk of India At 1934
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AMAH INVERTMENTS LIMITED
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Statoment of Profit and Loss as on 3151 March, 2020

Yoar anded March Yoor oodec March
11,2030 31,2018
Nolo (Fiupensi (i)
Bevarnie trom Dparations
Qisidenid Ingamae 35T o, D80 540
Nl gain on far yalue chanpgos 15 ' 43 Gl S5
Total Rovaenue lrom Operations (1)
Othar incoem (1) mn . 433 3493
Total ncomn (1411 3078170 (L .ﬂuaﬂ
Frinmmyen Tkl 17 007, 104 ] 1
it Loss on fair wilie changes 160,701,050 :
it Loss om Mg Sale 26,656 900 :
Emplayea Benafit Exponsas mn 73 808 | Vi, 480
Dipraciation, Amortisatlon snd lmgsiment Expenset T £8,420 51 42
Admanistrative snd Gther Expensas 19 31,058 513 53 427,71
ttpmlrient &n Sandnnd Assetn 180,782 -
Total Exponses ' 236,007,601 75. 7030
Prafit Before Tax m&.TE.HEJ = .T-!1.-'I_DE}
Tz Ecpengs !
Currend Tax . E
Incarme Tax for earker yamm . 3a7400|
Disteried Tax Charga/(Crodit)
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Tetal Comprehensive Income
iEarning per Equity Stmre({Face Value Rs. 10) {Ses Note 20)
=Haslc 20 170068 J40.5T
Aluted

The pocomBanying notas ate an integl pan of he financml atstamanis
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ABMATL INVESTMENTS LIMITED
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1, Borrowingu(Cher than Dobt Sacutithis) - __[Rupiien)
ha ot 1 DS2020 A0 ol J053070  As ol 01042018

Prafticulors

Al gognl

Soiurmd

Lonns ropayable on demand
From Fiivamoial nnbitution (1, 566 450) 220 580,003 2456426617

Watking Copitil Darmanel Loan

Froum Eaik :
Witking Capetil Demand Laan . -

Unmocird

Demand f.oan from Other Pt 7o.610.807 6.5909 00X -
Praference Sharoy 17,500.000 1,500,000 17,500,000
Tatal 553,

Sarrowings in (nois 95,653,408 LTER !
Bomowings oulside India - - -

Total
:E;ﬁu‘ﬂ TABG01 U0 020a5517

* Secuned agninst hypothecalon of Equ]_rgr-u}'mmldﬁrmp Companies. snd awn equity shares

* Unsecurs lonn does not Inclutie affettive mlerest rate adjustrment in accordarce with INEI AS 108

and Intefest scorisd and dus in scooedands with IND AS 100

(Rups=ea)
10. Other Financial Liability —
Partieul Aspi31032020 Asael303-2018  Asal01-04.2018
Interest Acorusd @nd Dus 1,884,551 1,774 898 1,681 485
LEability for Expanses 526 463 445,584 848,420
TOS Paymble 53432 504.Eaz BOITE
Advances 126,943 484 10,301,264 2,480,000
MAdvance fiem Custamse B . - 533,330
Total TPEap8 317 19026610 12381581




11. Provinlons lfl;ra'u‘%%%ﬂ
Baletin Ay ol S002000 el 040018 A al 0v0e2018
Frovisimas far Standoaid Assoin 536 47T
Pravisions for Tasation 75 000
Prevaions for Toealion{MaT) " 300ENE
46178

Priav wsong for Frings Benafl Tax

Tﬂfﬂl T BE7TE14 1 AR M0 1.#ﬂlﬁﬁﬂ

12, Dotarrod Tax assots/{Liahilithos)

[Rupsas)
As m) 01-04-3018
Deferred Tan Assets/Lability
Dapreciation and amartisation expanses -B4556
Unremlised gam on FV Changes TALAGOGE
Linrealised gain on FV through Invesitment 1TBT2045
Mat Gredit Entitlement reversed
Et_i'iﬁﬂllﬂﬁ
R—— A at 31-03-2010
Cperung balance aa on 01.04.2078 A2 334 445
Depreciation and amortisation expanses 13,676
Unrenfised gaim on FY Chonges 5,664.415
Unmealsed galn on FV thiough lnvestmen [11.347 B4}
Cigsing balance 35 on 31,03.2018 — Bapes 0B
Ay at 81-03-2018
Opening balence as on 01.04 2018 85, #85,084
Deprecistion ang smortisaton expenses 13,578
Uinrealised gain on FV Chengss (B4.B77.521)
Linrealised gam on FV {hrough Investmani {5.286 556G}
hasing balance s on 39, 03,2020 1541 i
G,
(o
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|/ Emsniaed ghurieg) (i year = - '
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o wareding 1y af S oAy ared rght of redampnen of shares s per s = fasus

$4.3 Shssutaldurs hededbg meirg than 5% St i the Gy

3102 3620 31032044
Noof ol Mo af ol
) Blwnm hiding Bhars nilding
i Equiity &lyires of Bt anch
Fiiiiian J Wadling 4400 1305 R 14.39%
L v S Sewm Trimd
Crarrmidag o Y3 mhes w000 (AT Y BOOD B0
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a) Paymien) againgt pocumulited leave b pewialee 1 the enployeoii} by the yoal
end and s mch o separale provinlon hos bean mide in the aeeounts,
I%) As the sumber of employeos in the company less hagy the  odide

wtiplited In the Graluity Ast, pravision far gratuily is o upplicable,

L Th Sccuritic

The company [ taken secirilies it the Torm 6l Equity Shares from the Tollowin
entitles 10 provide colloterl seeurity 1o financinl matitutiong for availing finaneial
assistance by thi company as well as o third ity However, thieve is no tabler of
beneficial interost from the lender of shaves (o the campaity.

A o commideration for the shares taken ffom the other entities the company iy pald
guitraniee cotmission (2 0.5% an the market value of thares a5 on yoar encl.

Name of the Entities
1y 31.03.2020
VB Sevin Trust YEDIR
Damordas J. Waelliws 0, 16,080
Total 10,11,098

Market Value (Rs.) a5 on 31 132019 _
Kaulishunkor Rudlicshyam 4.27,08.875
Diumodardas Jermmbhai Wodbwa 195 07,056
Gordhandus Jerambhal Wadlhwa 1,71.42,093
Rishra Investinens Lul 6,630
West Range Propertics Lid. ;

Total

23, Bad Advances Wnitten Off _
The Compaty hiad made inferest free sdvince of Re. 8.00 Cr. 1o Gojer Bros. Pvi. L,

It have been lying un-renlized slrice Tonig oo it bas been written off. Same T pealized al
a fiiture date would he acconted for in year of realization.

24, No exercise for impairment of Assets hins been undertiken by the Managemenl, &=
there is mo indleation for such impsirment as per requirerment ol Accounting Standutd
IND AS-36
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AMAT IFVERTMIN TS LIMITED
i, by Mkveal
LEETER
Reconcilintion of Statemunt of Profit and Loss an on 31l Margh, 2018
|Particutors oy Al it sgiinnd (1NET Ay Ajeesiieeas Vi e petin v aninlodd

Mmmtﬁ_'ﬂrﬁﬁ? r’J;EHL"!. ﬁ#&ﬂ.ii

Awwsrun fram Dippralions

Dnichird pncoams Al b0y . 4,653 31
Pl gaity en falii adun chiv il [N EEHE] 2a.rH.ar A0, 500
fake ol Wyestiniiils b £A.017. 040 .

Todal Riymimm [tom Opanitions [T)

Eittir tican (1) mﬂmm T _ﬁﬁﬁ

[ Tatal income [14H)

Expenann _

Flitdrese O 72| &0 2 ST

Empbyms Birmehl Dxginnen 110408 frndnn

Deomeiation, Amtiaitien snid impalimnl Eapenies 41420 - bl 420

Wnu et Exennes DA77 - £3427, M)
an THelure Auwits

Tolal Expantas r

Profit Belare Tus CRELH (A, BA%, 23T} ks R

T Expanad

Ciprrarit Tax

Dafamed Ty Chaym{Craar) ﬁﬂlb 65218 Sava

i Lan (U nurkier yoar Befale) * 31408

Trlal (s sxpanin CN L []]

i tine s 3,074,008 A Va) 081 36T

Ditver Comprahaoneme inoama

{1} Mhweres thiad will be ok be reclassMod fa profid o loes . (AT GETAT) {7 BHE FOT)

mmm.mmumuumﬁmn peafi or fos) 1 1104740

Tatai Dttwr Camprebunabe lcoms -1 3,0,

Tonsl Gomprwhewsiin Incoms TTLEn
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INFORMATION ON SEGMENT REPORTING PURSUANT TOIND AS 100 OPERATING BEGMENTS

The Glifel Qpamting Docsson-Maker (CODM)] tdseus thir finoncial paiformance and. poslibon af o ke
atrakglt doclsiong. Segménds aro organiied batad on bumnems whitith hva amilar econnmin phamchsrisles bs

The mesnunamnd pringipien of segraonts ane conamlent with (hose weoed (n prepadiicn, of Wi fipcial

5l nio Prtlubis 31.03 2040_ |47 00,2018
1| Sogmard Ruvernms
i Cismnt bmasimontn 227597000 | A7 F26.10%00
B, dute Prosdacis - -
i from oporafions TR -".525.11:1 0g
2| Segroont Rusitis

i Bpirre. |vesimuntn [768. 707,680

b, Juty products [0 058 BOB) .

i, Unntionated = 333,303
Bub dotal {108,658.598) FER ]
Lesu 1 Finsnow ooats 14,423 148 £2128470

WOt un-nhioamted Expenditure nol off
[Lwen: Un-niocstio sxpendiiare pat aff 22 520,666 {14.D68.272)
un-atlecnle (neomeoepanditiure

_ (235,702.417)|  {27,731,B06)
Exceptinnal fbnmn = .
Profl{Loss) before tax (235 702.412)|  [27.731.805)
Lows Tam axparmes (34,663 B243) 8,319,502
el ProfiuiLoss) for tw pericd (171,058 568)]  (34051.307)
iiwmn ihat will be roctasaled to profitfioss) - .
1§Tax eelating to femm that will bo rectossitied to prafilies] E -
Wit that will ot te recinunified to profitifloss| 8073147 (57855701}
i Tan rskating B lbemns that will dot be reelaesifiod 1o profitticas) (5,868.588) (11,347 4564)
Total Comprehenaive Incoma (160,078,838}  [80.580 564)

3| segmant Avawis _

. Cuirro lnyestmont 131,410,786 | 370,235,834

b uite prosets 21,080,127 -

. Unuiflocated Axsits 370,046,547 | 413,688 9A5
Total A23 387 440 785,894,623

i | Bogrsent Lisbilitien

i, Eurmanl |nveskimin =

L Juibe prodicts . -

‘¢, Unaffocatnd Lishies 533 357 440 | 788,694 B23
Takal 523,007 440 TBH, B24 823




A Fignres b the Finmeinl Suoments have Dean stnfed o Bopoes

3. Previous Yenr's C I.-'lﬁ.!{ liggtiren have betn reamanged / egrouped fo conflm the
presentalion requirement undir IND AS und the eeguirements kel dloowny wnador
v b 111 o8 e sehedule 1T ol the Companies Aot 2003,

sy Chanchan] & Deb For il on behall of fhe Board
Churtenst) Avcouitan |

[Date:

" For B8 f)iama .
Iage; Koot i A 0B
e

Fam

Pirina
(M, Ny, DiaTTa




1. Sigmificuny Acconn Policien amd Notes te Agsonils
I Carporate Inforomtion

Ao Elpwiesdrvusris Limilod (I "Comgsny ) in W e e Cpenpany donsssn i |niis amd
st mimed (et The prowiiloein of the Codgamei A, 10DE Thin Giamgnany’s shares are Lo on
Cithniitn Sioek achin Limiag. Thi Corpany recnivad o cenihosh of rogistmban foin i Mt
Bank. af T (FLI o Btk S0 2004 & conimaic gy on S busians of Non- Banking
Fitwregtal Qampony (NBFC) The napstmbon oatalla ore an Feaenid:

R G- G 1RO

Cateparisin denlity Nupribes (CIN] LT I20WBISTEPLCOI0GY
This regintencd affice of the Compeny and e principsd poce of busess [ 28 Frincep Swoel

Kkt = 700072
‘I Nimacial staleionts af i Dompony for e yeer endos 5751 Mardh, S0 wers apprend for mem
i mcsardnnes wibh tha resolulion of e Hooed of Dliector o 7k Duceeno, 2000

ign ing Policl
2.1 Compliance with INIDVAS

Ini accordance with the notification issued by the Ministry of Corporade AfEis ("ihe
MEA™, the Company has sdopted. Indian Accounting Standards (referrod 10 2 “lnd
A8 potified under Section 133 of the Companies Act, 2013 ("the Act™) read with
the Companies (Indinn Accounting Standards) Rules, 2015, us ainended, from 1nt
Anril, 2019 and the elfective date of such transltion ts |5t April, 2018. Sueh trnsitjon
has been carried out fom (e’ erstwhile Accouniing Standardy notified under the Act,
el with relevant miles issued theretindor and guldelines [ssued by the Resorve Hunk
of lndia [“the RBI™), (collectively roferrod (0 on “the Previous GAAT"). Frevious
period nwmbers in the financial statements have been restited o fnd AS. I
necordance with Ind AS 101 Firsttime Adoption of [ndisn Accounting Standard, the
Compeny has presented o reconciliation from Previous GAAP to Ind AS of Other
oquity iis at 16t April, 2018 and 315t March, 2019 and of the Total Compreliensive
Income for the period ended 3151 Maselh 2019, The financial stalements comply in all
material aspects with Indinn Accounting Standards (IND AS) notified undér Section
133 of the Companbeys Act, 2017 (the Act) [Companies {Indian Ascounting Standands)
Rules, 2015] smil other related provisions af the Act. The {Tnomiinl siatements hive
been prepared on mecrual snd going concern basi, The secounting policien wre
applied periods presented in the Financial statements,

1.2 Baxis of Preparattion and Presentation

The financinl stitement have beon propared on u historival cot basis, exoept for
the following:

n) Certain financinl assets and |labllities that are measured at fir yalies ot the end of
ach reporting perlod;

b) Defined benefit plons - plan assets nietsured ot e vaiue; and

¢} Assers ooquired in saisfaction of debi - af the |ower of their corrylag amount of
debt and fair valoe less costs 10 5ell of the nsset noguired. '




hgorien! cont b peterally basied on the fite vilye of the ol [dermtlon . glva in
exchange for goods and serviees Thie paepartiop al nomeial staameny cequine
e of cermin uignificant geconting extirites and aisimptions i aifect the
mrpieted aitdunty ol gasets, lohlitles, revenpes and expennes ind disclosed mmoum al
contingent abilitiei. Areas involving a higher dagree of judgement o o leslng s
mrems whete assunplons e signifleain 10 the Company are discussed in Nole Mo,
20% - Shgnifleant decounting  Judgementy, estimates  and - awsumptons, Tha
mamgerment believes that the eptimates wsed i prepueatbon ol Hianeial statements sy
prugkeat and reasonable. Actual reaubts eould differ fram thise estimang md The
differencen betwoon the actunl pesults and fhe estimaten woilil be resopnibied i the
pitthsds b which the resutis are kiown / muteriplised 1he linancial atatements ae
prosenied [n Indipn Ropoes {INR) and all values ore pounded 10 thenenrest Lankch,
except ofherwise ndicatid,

Crmnparative informiation hi been festated to ncobrd with chianges in presentationy
mnde In the current year, excepl where atherwise siaged.

'The aeconnting policies fir some specific lems tre disclosed I the reapective notes
o the fnenclal statemontd Other significant becounting policies and details of
sigriificant scvounting assamptions and estimates ane setout below in Nete No, 2.3 10
217 The finaneial stdements of the Company ane presented as per Schedule 111
(Divigion 11) of the Companies Act, 2013 applicable (o NBFCs, a5 notified by the

Minisiry of Corporaie Affnirs (MCA),
2.3 Investment n Subsbdinrics and Associaies

Investment in subsidisry and assibcinte contpanies are carriod u cost and fuir value
{rbeemied cost) as per IND AS =107 and 109 lesy socumilated impatrment lasses, 1
amy. Where an indication of impaimvenl exlits, the corrylng amount of the invesunent
i mssessed and wrilten down to I recaverible amount. On dispesal of investmonts in
wubidiary companies, asspoiate companics and jaint vesture eompanies, the
differenie [etween net disposal proceeds und the carrying mnounts ore recognined in
the Statement of Profit snd Lods.

When the Company cetses 1o contral the investment in subnidiery or asgneinta the
sl invisstment [¢ eirried st faie value through profit and [oss in secordance with IND
As 100 “ Financial Ingtruments”,

2.4 Revenue Recognition _
Tevenue is mestured ot filr value of ihe consideration received or recebvable.

Revente s recopnired when (or ax) the Company satisfiss a performance obligation
by transferring & promised good or service (Le; an asset) to o cutmeT, An psset
transforred when (o #s) the customer ohtaing contrel of that atset. When (or as} a
performnnee obligation i satisfled, the Company rocognizes as revenue the amount of
the transpction price (excluding sstimates of varfable considerntion) that i mlloented
to that performance oblipntion. The Company applien the five-siep approoch for
rcagiition ol revente

i. identification of contrace(s) with custamers,

i, Identificatlon of the separate performance oblightions in the eeniract

ili. Determination of transoction price;

iv. Allpcation of transaction pries o fhe separale performante obligations; end

v, Recognition of revente when (or an) esich performarics obligation is satisfied |




Fevenwe Recongnition for differant hends ol Tneorime ard i imler

(1) Dribierest Fyceie Dnterest ncome |s recognleed tsing the elliective inierost re.

(i) Piydend meame

Dividend fneome |s secognized in the statement of profit o loss an the date il the
Company's Aght ta receive payment is exnblished, 1 i probible i the seaniiie
henelits assoctaied with the dividend wil fow 1o the entity and the amount of
dividend can be rellably monsured. This b genomlly whon the Sharcholders approye

iha divicend.

(1) Income or nel gain on fair value changes for finocial pesets clowsified o
meamred it FVTPL and FYTOCH |s rogeogmises s disesssed Jn Note No. 212

1.5 Borrowing Cosis:

Horrowing codts consisl of interest and mlier costs thil an entity incury in conpecbon
with the borrowing of funds meluding fnterest expenee ealeulited ising the elfective
interest methad, finance charges in rospect ol astets aequired on finenoe lease.
Borrowdng cost also includes exchange differences 1o the exfent reganded as an
adjustment to the horrowing costs,

Barrowing costa direcily sttributoble 1o the sdquinition, constrition o production of
qualifying nssets, which are assets thot nocesaurily luke 4 substantial period ol lime (o
wet ready fir their intended use or sale, ate added to the cost of thise adsels, until such
Uime a5 the assets dre substantially ready for thelr intended use or sale.

Other tneome camed on the temporary iavestment of spesific borrowings pending
thisir expenditure on qualifying sssets fs deducted from the borrowing costs eligible
for capitalisation. .

Interest expense includes originathom coss that ate initinlly recognised as part of ihiz
earrying value of the financial liabilily and amovtizid over the expeoted life using the
EIRL It also include expensos reluted 1o borrowing which are not pant of effective
intereit as oot direstly related to loan origination. Al other bosrowing cost are
recagnised as an expenss in the year in which they are incurred.

1.6 Employee Benelits

Rotlement benefit costd and other employee benefils _

(A) Dafi ned Contribution Plans and defined benefit plan s not applicabile t the
{Campany.

Payment against aceuniilated leave I8 made to the smployees by the year end and ps
such no separsie provision s made in the acoourts.

2.7 Taxition

Ineame tax expense represents the sim of the tas curtently payahle and deferred tax
Current tox '

Current Tux is determined nt the amount of ax payable in respet of mxable pralit for
thie yesr s per the Incomestax Act, 1961, Taxnble profit differs from ‘profit before
tax’ s reported In the statsnent of Profit and Loss because of tems af income or
expense that are tmxable or dedoctible In other years and items that are never tekable




ar edietible. e cubrent tas bs cobenlilod uskg s siles thig have bevs enakted or
alilmtantlal by enacied ot tha néportiig petiod,

Pelerred fax .
The Company™s delermod 1 i eoleulmod vsing nx pate thit are uuhnmmli_-'n:l:r*mmﬂnl

by e el o the reporting period.

Decfiorred tax i recopiised on tomposary diflinences belween the carvying amounis of
ausetn wnid Tinbilitien jn the firemelal stitements and thie eorresponding tax bises wicd
n the eomputation of txable profit. Deferred tax labilities aro gevonilly rocajlsed
fir il ixable temparary differences, Deferrad 1ax ansers wre goneeally weognived (o
all deductible lemporary differenced 1o the expent tilt it {s probabile that Lixahle
profits will be avillible sgainst which those deductible temporary differences con be
utilisod, Such dulerred tax sty and Habifities are oot recognised i the fempomny
difTerunee atises (rom the initial recognitibn of wets and labllities in oo tthaaction
thunt afliocty neither the wxable profit por e secourting prodit. The carmying smount
of deferred tux assets 14 revigwed st/the end of eacly reporting period and rediwced o
the extent that it is no losger probable that sufticient toable profits will be pvailable
1o allow mll o pant of the nanet to be recovered. Current and deferred tix for tha year
Current and deferred tax e ncognised (6 the statement of Profiv and Loss excepi
whin they relate to lemy thil are recognised in other comprohiensive inoome or
dircetly in equity, in which cuse, the curment and deferred tix are sl recognissd in
olher comprohensive fncome or directly in equity respectively.

2.8 Property Plant and Equipment

Al ems of propetty, plant and equipment are stited sl historieal <ol loss
deprocistion. Fistorical cost includes expenditure thit is directly directed atiribinable
to sequisition of the items.

Sulmequent costs are included

Sulsequent costs are included in the paset’s camying wmoul or recognized ua n
sepanite gavet, o5 sppmprinte, only when it i probable that fupure coonomio benefits
asssocinted with the item will flow 1o the Compuny and the epst of the fem can by
messiired relisbly. The carmrylng wnount of any component hocounted [br as aseparite
st s derocopnized. when replaced. All other repuiry and maintenance are chatged o
el ot loss during the reporting period in which they are Incurred.

Deprecintion methods, estimated wseful lives & residual yaloe:

Dieprecistion Is caleulated using the straight-line method 1 allocate thelr cost, net of
thelr realdunl values, over thitle catimated wseful fives or, in the case of certain legsed
furniture, fittings and equipment, the shorer lease term as follows: The eutlmated
usefil lives for the different types of nasets are

Thie ettimmted wasfil 1ife of TTved for the different types of assets aro

ty  Yehicles—8 Years
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'ty st ekl visl ekl sl Divies s s iesvent, sndd adjused 17 npproprnie,
ab the end of coch reporting period. An assit's dureylige amglnt 1 sritten down
syt iiely W U pecovernble oeoumt (Fibe asvel's cafrying amount s jreator tor iis
etimnted recoveryble amaunt Cinlms and fomes o disposala are detentined by
compatiig proceeds with coiryirg smoum dod are vecngnleed In the stfement wf
profit or loss The Campany provides pro=rutn depreciation fiom the day the et s
put o use oo for any asset sold, tH e dike 0F sale,

2.9 Impalrment of aiscls
Assels are (dsled G Impoinneol whenever ovenis or changos o clroumsinees

indicate that the corying mmount may ot be resovenable. A fmpatement s b
recognized for the amount by which the aset’s careying amount exteeds s
tecovirable amounl. The tecovernble amount is the higher of an asset’s (e yalue less
comts of dispasal and witlue in use. For the purpases of assessing fmpaitment, soels
e prouped &l the lowest levels for which there are separntely identifinbie canh
inflows which are larpely Indepandent of the cagh inflows from other wasets ar Liraups
ol axsets (cash-generating wnits). Nen-financial awsets other then goodwill thnt
suffered nn Impairmint are reviewed Tor possible reversal of the impaivment o e
el of cach reporting period!

The Comipony assesses i cach bulange sheet dote whether there I any indication that
i nsned may be lmpalred. [ any soch indicotion exiuig, the Company gstimates the
recovernble amount of the asset. [ sueh recoverable smount of the aseet or the
recoverable amount of the cash-gonorating unit th which the ssset belongs is fess than
iti careying ameount, the carrying amount is reduced (o its recoyerable amounl. The
reduction is trented ms an fmpairment Joss and s resognlzed in the statement of profil
aid loss. 1f at the bulance sheet date thore is an indicatlon that o proviously assessed
impairment foss no longer exists, the recoverable amonmt b rentssssed ind the st Is
refledtod at the recoverable ambunt subject 1w o maximum of depreciable hiswtical
post.

Tnvestment in Subshiliaries anl Associates

The eorrying amount of the investment is wstod for impairment in accordance with
Ind AS 36 Impairment of Assets a5 a slngle asset by comparing its secovernble
amriount (highee of value in use and falr value less costs of dispdsal) with it carrying
nmotint. Any impairment joss recognised forms part of the carrying amount of the
investment: Any reversal of it iispainment ks Is recognised I peccordance with Ind
AR 16 to the edtent that {he rocoverable amount of e investment subsequently

increases.
2,10 Provisiois, Contingent Linbilities and Contingont Asscts

Provisions

Provisions are recognised when the Compamy lins a pesent obligation (legal af

sonstruetive) ws o result of o past event, it Is probiable that the Company will be

required 1o seitle the obligation, mnd & retinble estimute can be made of the ampurt il

the obllgation The amaunt recognited a¢ a provision is the best estimate of the

eonsideration required to seftle the preeat oblipition at the end of the reporting

period. uiking into account the risks and uncertainties mrrounding the nh[lgnlﬂmu i
.i'.]-_ =



bt lldet of the tme villue of mongy. b mnteeil, provisiont an discouiiid ang o
current pre=ta. rate thint reflevis, when appropeiate, thie dsks specific b the Habihiy
When discounting bs weed, the Inceeas by the provision dug toothe piasage of tine B
recogiiod s o fnonoe eost. When some of all of the econamic. henefits miguied 1o
setlle m prowhidon are expeciol w be recovered from a thinl party, o receivable s
recogiiapd ms pn osset 1010 i winunlly oertiin that relimblrsesesd will be receivod wnd
the smount of the pecervable cim be measared reliably

A peovision Tor oneroun contrmets b recognlsed when the expecied benelit 1o he
dorivaid by the Campany from o contenel are fower than the unaveidable cost of
mouting its obligations under the contract. The provision 1 measimad at (he pressit
vilue of the lower of tie expocted cost ol dorminating the contret and the expeciod
net cevt of comtinuing with the contrct

Lt ene of Titlgations, provision s reeognised onee it bas been estnblished that the
Company has & peedont obligition banad on informution available vp w the dave on
which' the Company's financisl staterments are finulined and may ln some ceses entall
secking export advice in making the determination on whether there s o preuen

ol igation.

Contingent Linbilities

Contingent Hobility is & powsible obligation that arises from past evenls wiose
exlmence will be canfirmed by the vessirrence or nin-ocourrence ol ohe or o
unizertuin fiture events beyond the control of the Company or i present obligation thin
i ol recognised becouse it i not probabile that an outflow of rescurces will be
reguised 1o seltle the obligniion. Company does not recopnised continpent Habiliy b
discloses {is existence in the (inonoinl statdments.

Contingemt Assols .
Contingent #ssets are pol recogaised In the finuncial statements, but are disclosed

where an inflow of sconsmic benifits i protable.

211 Cash and cosh equivalenis

Cash and cash equivitlents comprise of cash on hand, balances with banks, chegues un
hand, remiltances in trinsit and shor-term investments with an arigimal maturity of
{hree months or Jess that are readily convertible to known amatinty of cash und which
e subject 1o an insignificant fisk of chapges in value,

2,12 Financial Assets

Tulttal Recognition and Measurement _

All Financinl Assets are Initially recognized ot fuir valoe. Trensaction Costs that are
piributable to the acquisition or lsive of Finantlol Asscts, which ans oot af

Fair Value Through Profit or Loss, sre adjusted 1o the fair valee on initial necognition,

Purchase and sale of financial assets ate recognised uging trade dute sccounting.

Submegquent Messurement

Finnnclal Assets messired ul amortized cost: Assels that are beld for collection of
contractual cash flows where [ose cish flows represent solely payments of primeipal
and interest (*SPPL), and that are not deslnated st FVPL are mefsured ot amortized
cost. The carrving amount of these asacis bs pdjusted by aby oxpected credit luss

- 2,




wllowanice recopmiood il memiied wn detieribed nopire 6, Timies) i i Hioe
fnaal st b roemgmieet iinn Ve elTRE e IHTerest s it

Financinl Assers measuren ot Foir vibwe thiough profit or loos: Asseti that diy ot e
e eriterii for amortized cost or 'VOCT are seased ol foic value through proflt or
I, A i oor s ot dledit Inwestimont thot i submeguently messied pb fur valoe
throwgh profit or Joss and bs oot pars of o hedging eelatonsiip bs seeognbzaed In profil
o Joss 1y tae peekod L whileh I nriaes, unfeds it arises Brom debd ingtraments thil were
denigrared o fair viloe or which are not held fop teading. Hiierest Ineome frain these
finentinl Assets [s included in “Tntrest Ineome” st the elfective mterest fale
misthonl.

Expuity instrumenis

All aiguity investments are measired m finie value witl value ehanges recognised i
stutoment of profit abd foss, escept far those equlty. bvestments for, which the
Company has elecled 1o preseat the value Chunges In “Other Comprehensive Income’
Where the Campany munagement has slected to presant fir vislue plns and Jogses on
equity Investments in ollier Compreliensive incomu, there (9 no other reclassilication
ol filr value gains or losi to profil or loss following ihe derecongnition of the
investmant, Changes in Ue filr vislue of Onneclsl assets at e visloe through profit o
o e recognixed in net gain/loss on fair value chianges In the stabement of profit o
logs. Tmspairment fosses (nnd revenal of impaiment losses] on equity investments
meastired ot [1VOE are ot reported separately from other changes in T value,

Bnpiirment of Financial Assel

‘The Company sksesses on a forward looking basis the expectod credit lusses (EUL)
asspciated wil its debt ingtrumenty carried ot nmortized cont amd with the exposoe
arlsing Bom loan commitments and lihaneial guarantes contructs. The Company
recognizes o loss allowance for such losses ut sach reporting date. The measurement
af BCL neflects; - An unbinsed and probahilily-welghted amount that is determined by
avalusting a rangt of possible oulcomes;

- Thie time value of money; and _
- Reasonnble and supporisble information thut s available without undue cost ar

effart at the reporting date sbout post events, current conditions and forecasts of future
sconamic conditions. The Company recopsizes loss alfowance wsing the

credit loas (ECL) mode] for the financinl dssets which are not fair yalued theough
prafit o loss. ECL is meosired st an amount equal to the 12 monthy ECL, unless
there haus been o significant increase in eredit rigk from initial recagnition bn which
case those are theanited ot lifetime BCL.The amoant of expecied credit logses { or
roversal) that is required to odjust the lusi allowance at the reporting date w the
mmount that is required io be recognised, i recognised an an expense in the statement
af profit ar loss,

Write off policy
The company writes ofl financial assets, in whele orin part | when It hits exhusustiod all
priscticil offorts snd has concluded there is no reasonehle expeatations of recovery.

2,13 Financial Liabilities _
A. Initia] Recognition d-
F T

——— ——



AN Vo ind Habeilitles are recogmiaod ol Gile vl and In cane of bocrosw g, net of
dicatly atiribwiable wosl Tees ol roonrcing, nafare. are disectly recopnised m thi
stubemment of profin and loss ie Hnanice cos

e Cuontipraby il sl Preliretioe Shares which ane elussiffed as amonised cont amd
subtweruently minsired at amoriined cos.

I Subwecuent mdsanrem enl

Finapeinl lnlvilitien oro corrfed of amortized cirmt using the effoctive intenst metfiod
For tradde and other payebles mstoring within one year from (he balance sheet: date,
ihe coreying amounls approximate (e valie due o the short motordty of Done

sl

Trmie anid ather paynbles

A poyable 1n clasdified o ‘trade payabie’ if s i respect of the amount doe oo
aceount of goods pirchaged or services received ko the normal coure B business.
These mmounts represent Habilities Tor goods nnd services provided 1o the Compnry
priar b the end of nancial year, which sre anpaid. They ane recognised ithally e
thelt Tiir vinlue and subsdeqoent]y mensured ab anar ised cost

Financinl Guarnntee Contraels

Financkdl gunfantecs issusd by the Compeny dre those guarantees thil roguine &
paymant 1o be made to reimburse the holder of the guarnites for o loss incurred by the
holder because the specified debior lify ti mike o payment, when due, 10 (he holder
in gccordance with the terms of o debt mstrument. Flnancinl guarantees dre recognised
Inittally o5 @ Hability ot fair valoe, adjusted for tmnssctions coats that are dlrectly
attribufahle to the kssunnce of the guarmmtiee. Sulisequamly, the liability |s messured of
the higher aof the amount of loss allowasce delermined a3 per impairment
reiiramisnts of Ind A5 109 and thie smount recopnins! less sumulitive amortisition,

C, Derecognition _
A financial liability is derccognised when the obligation omder the lability bs
dischargad or cancellad or expires, When an existing fnancial Hability is ieplaced by
anather from the same lender on substantially diffesent terms, or the teom of an
exliting lability afe substantally modifled, such sn exchange or medifleation |
tregted as the de<seeognition of the origingl labiliy and the recognition of @ new
linbiiity. The difference hetween the carrying amount of the flhancial Hobiliy
derecognised and the considesntion puid and payeble is recognised in the statoment of
Profit and Loss, Finaneial lishilitics are derecognized when they nre extinguished i.e
wiweit the ahligetion specified in the contrmct i discharped, eaneelled or expires

Preferonee shares considered ks bormwings:
Cumulative redeémilble preference dhares Bsued by the Company have been

¢lpssified as bomowiogs and ecogntesd at wmorlised cost an transition date as egainst
prt of Equity share capltnl under previous GAATD. _

T -setting of T puncial instruments @ R ":'



Flounpdod sty wod Diabdlicios wro o fTuied and (he nit amonid G Geporied Dnbe Dl
St when there is o legally enforceable dighn i ofiser the peeognised wmounts anil
Ubberes Ja e bontieenthosny o0 seathi o & el bands o peadlie the ansen g seftbe the Hability
simaliineausly backed By post proctice.

Fair value mensursmen)
Fabr value s the price that would be rmoeedved 1 sell an gsset or padd o trunsler o

Hability in w0 onderly trinsoction between inackel paricipants o the measurenen)
darg. The Inir value memstremont o basel on thee prssiigmion it the fmnsactiong o
sl tho usaet o trapsfor the lobiliy takes plice elihor:

a) In the principal market for the asset o by, or

b In the abwenoe of o principal market, in (he modt sdvintagooos minkel for the assel
or finbility

The principal o this mose sdvantageous market pust be sccesuible by the Company.
The fale value of an dssel or a |fability i meanred whing the assimptions that market
participants would use when pricing the asset or [ability, assuming that markel
particippnts mot In thelr cconotle best [nterest. The Compuny  uses valulition
leehnigques that are approprinie in the clroumstonges and for which sufTicient dato are
aviilible o messure T value, maxlmizing the use of relevant olaervable lnputs amd
Imimimzzing the wse ol unobserviable inpuds.

Al ansets and Hobilities for which fair value is measured or disclosed in the nuncial
stalements are categorised i Level 1, 2, or 1 based on the degree 1o which the
inputs to the fr value mensuremnents are observable and the significance of the inputs
1o the Tair valee menscrement inits entirely, which are as follsws

Level 1 financinl instruments; Thope wiiere the inputs wsed in the vallation are
unisdjusted quoted prices from sctive markets Goridentical assets o Babilitkes tha the
Company has acoess 1o ot the mensurement date. The Company cohsiders mirkits os
gctive only |f there are guffjcicnt wrading activities with repards 10 the valume and
liguiclity of the Tdestical pssets or Habillties @nd when these are binding wnd
axerclble price quotes aviilable on the balanee sheit dute,

Level 2 financial instruments; Those where the inputi that ure wsed for valuation
and afe significant, are dorived from directly or indiroatly observahle market data
avallable over the entire period of the instrument’s it Such fnputs [nejude quoted
prices fhr similar nssets or Ushilites in sctive markets, quoted prices for Identicn!
instriments in inactive markots and observable mputs othier than quoted prices such as
Interest rates and Vield curves, implied volatilitles, and credit spreads. In addition,
adjustimetits miy be requited for the condition or lneation of the asset or the extent to
which i1 relates to items thet are compamble o the valugd instnument. However, i
st adjmstments gre hased on unobservable inputs which aee shgnificant 1o the entire
mensurement, the Company will classify the instruments ax Level 3,

Level 3 Tinancial instruments: Those that (nclude one or more unobservable [npe
thiit is sipnificant to the messurmment as whale.

Overview of the Expeeted Credit Loss (ECL) principles
Expocted credit loss (BCL) s the probability-weighied estimato of credit losses (e,
the present valie of all cash shortfalls) over the expected life of the fitansial

LS



pptruement; A sl shardill b the Al Terenen betwodn scludulid o cmtragript car
Myws gl setisl expecied vash Dow, Conseguently, BUL abammes Botls Hhie simeiint
sinned timing of payments, 1 also frenrpees wvat il InTormation whikch b relevant 1o
his asnessment,  dneliling Infarmation dbout post events, curren! condithms il
regsomiabile dnd swpponale information about fire Evers ikl et oundiiins

i, the reporting dite,
Fos porfolion ol exposurel, FCL i modetied o the producl o the peatudiliny of

da b (P00, the losy given defimaly (L) and the expudiie de fnult (HALD).

Iy o of mssets fdentified b0 be slgnificunly eredit-lnmpained (i the extent vhvat defauii
hats Tuppened or seemb to be B eertuinty tather {han protability, BCL woulil e
dererminod by directly estimating the reecipt of ash fnws and therydag thereok.

Suging:

The lonn poctfolio would be dinssified inid three stpge-wise buchets - Stagee 1, Hrage 2
and Stoge 3 - corresponding te thy contracti Ausessed petfarming. e
perfarming and nan-performing, in sccondince with e IND-AS puidelines. The key
puramuter tsed for sage-wise elumification would be duys i dise (D35},

Stage 11 Cingoing cxposures with DD (days pul i) op 10 G0 days

Stage 2: Ongring exposures with DI (days past die) betwien 61 apd 90 duys
St 3 Ongoing expostires with DIF (days past dae) of 91 tays ur-miore, wid any
sther contracts identified from time 1o thme by the mangement.

Whils (hia presumstion for mer-smpe tiresholl for Stage b s 30 days, the Compaity
inas rebutted the presumption and has considerad 60 doys ai the threshiold. As the
berrowess are typleally operating in [nlmstructure yector, wlhere receivables tend o be
stretehed, notwithstanding whether the pringipils are goviermmerquasl-government
entities or privite seetor entiiies, As per current market practice, NBFCy typically
s 4y b paiel Loter that bunks by borrewers sinoe bk control thieir working capin!
fintncing.

Methadology:

The basis of he ECL caleulations are ouilined below which ls intencded 1o be muore
forwurd-looking. Key elements of BCL nre, a5 follows:

Probability of Defult (PLY) §s an estimnte &f the Hkelihood of default over p given
titne hoorfzon. A defiault may only happen ata eeriain time over the assessed period, iF
the fucility His ot besn previously derocagnised md is still in the portfolio.

Exposure ut Default (EAD] is un eitimate of the: expomire ot @ future defiaull date,

wking imo account expesied chinges fn the expasute uffer the reporting date,
meluding repayments of principdl and interest, whither soheduled by contract or
atherwise, expected drawdowes on committed facilities, antl ascrued bnterest from

missed payments,

Liss Given Defaudt (LGTY) is an estimate af the loss arising fn the gnse whero i
dofsult pecurs ot a given time. It is hused an the differétice between the contructual
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cinly foiws diiee il oo (hin e erdir wiuld expest to nooeive, nghnding Trom e
reafisgaion of any collmenal. 1t iy wunlly expreseed av a percentige of the HAL

2,14 First time nilapdian
These linancial statements, Tir the yitar ended 315t Marel, 2020 ure the (et Do il

staiumienty the Compory has prepired i bocordinee with Ind AN For periods npy i
andd inchiding the year ended 31t March, 2009 te Company prepaied Hs T ful
sttomenti I recordinge with Ascounting Stsadards nolified tnder section 133 of the
Companies Act 2013, reimd together with paragraph 7 of the Companios {Aecasiiiis)
Rules, 2014 (indlan GAAR or previous CAATY Aceondingly, the Cotpaiy it
prepared finingial stotements which comply with Ind A% pphicable fir perinds
crding o 31t March, 2020 wogether with the companitive plerionl it 0w an Toe
the year ended 318 March, 2008 s deveribed 1o the sommary of sijrafican
accaunting policies: [n preparing thess Gnancial satements, the Company’s apeting
bintance shoct was preparod as at st April, 2018 the Company's date " transiibon fo
Ind AS, This nobe explalng the principnl odjustmieiits’ made by the Company n
restating its Indion GAAP financial statements, incliding the halaree sheet as it 15l
April, 2018 and the Ananclal statements a8 2t and o the year ended 3lst March,
A0 %,

Derecognition of financial assets and fininelal linbilitios

As per Ind AS 101 - An entity shall apply the gxception (o the reospestive
upplication in cuse of “derecognition of Fnancisl wusets and financinl linbllities"™
whergin & Arst-time sdopter shall apply the dercoajnition roquirements in Ind AS 109
prospectively for transuctions oecurring on or sfier the dute of trangition 0 Ind AS.
For example, i o fiest-time adopher derseoynined non-derivative fnancinl asauts e
non-deivative manalal lnbilities in uccordance with its provicus GAAR as 8 result of
n tranéaction that occumred before the date of transition to Ind AS, it shall not
recopnise those assets and labilities i accordance with Ind AS {enless they qualily
For recognition us u resull of o later traniaction or event). The Company hns ppted not
o re-evaluite fitsncial aeseis derecognised in the past and to apply the derecagnition
requirements prospectively for tansactiony occurring on or ofier the tennsition date.

Clansifcation of debl instraments

The Company has deteemined the classificatlon of debl Inirmenls in terms of
‘whether they miet the amortisad cost erilern or the FVTOCT eriterin based an the
facts and cirourmstances that existed as of the transition date.

Impairment of finanoial nssets

The Company has applied the Bmpalment cequirements of Ind AS 109
retrospectively; however, b permitted by Ind AS 101, it fios used reasonable and
supporuble infoemation that s available without undus cost or =fart t determing the
credit risk at the date that fnanclal instrumenty were initially recagnised in order 1o
compare it with the credit risk ar the tnvition date. Fugther, the Company. has ool
uniderinken on exhaustive search Tor information when determining. st the dute of
transition 1 nd AS, whether there hovo been significant increases i credit risk sipos
initinl recognition, s permitted by Ind AS 101,

Deemed codt for property, piant and equipment and intangible tesets




o dpssdthonin i Bl VK, thae Conpaive han eloited 1o aaniimie st the cimying sl

ol nllof ti peoperyy, plant ummrrrmt ared [ieiekgib0e dsvmists it 30 Sfaocly, 20040
mieanuiined e per U previou C * oo thit carrving volue wh thi deetmed cone ol

the property, plant and couipment god intangiblo s os on 1s April 201K

Meemed cost Tor Iviestnenta i Subpldiarios anil Asioeianed

Ind AS 101 permity a find rime adopier w measuro s investment, @l the dile ol
tromaftiom, it cont detsrmsined In wecordimae with Ind AS 27, or deeined oot The
Company hen selected faie value o5 o0 trmnaltion doe as decmed ool e fuw
inveutmeni in Subuidinries spd Associates. Acoordingly, the Company s donshilered
fllr value as doemed cour for (e Investpients Deld bn subishdioied and associaies
Identified on individual hasks.

Mundatary Exceptions

Following muendatory exceptions are applicnble o @o Company:

Estimates

A entity’s estimates jn occordance with Ind AS at the date of trmition o Ind AS
shiall be consistent with estimates made for the same dite i seeordance with previoos
GAAR (after adjustments Lo relfect any dilTerence in acoounting policies).

Clasnification and messurement of financlal wisets

Ind AS 10) roquires an entity 1 sssess olussilication and mesursnient of financial
ety (investnient [ debt lestruments) on the bas af the Tnots and circumstanees that
exiuted ot the dote of transition o Ind AS.

215 Slgnificant ncconnting judgements, extmales and assumphons

The preparation of fnaneal sttements in conformity with the Ind AS requires the
mistapenmint 1o make judgments, eatimotes knd isumptions that affect the reponied
kenunl of Hevenues, expenses, assets and liabilities and the sccompanying disclosure
and the disclogpute of cantingent liabilities, ) the end of the reporting period
Estimates snd underlying nssumptions are reviewed on an ohgoing hesis. Revisions o
fecommnling estimutes wre recognlsed in fhe perfod in which the estimates are revised
and fiture periods are affected. Although these estimates are based on the
management’s best knowledge of current évents snd actions, uncertainty about thess
wssumptions and estimples could result i the outomes requiring @ material
adjustment o the carrying amounts of assets or labilities 1 fture periods.

In particular, information about stgnificant areas of extimation, uncerainty and critical
judgments in applying sccounting policies thit have (he moit significant effect on the

ainounts recognised in the financial statements = inoluded i the following nobes:

Isipairment charpes on loans and sdvancos

The inetsurement of impairment losses requires judgement, in puiticular, the
cstimation of the amourt snd tming of future eash Mows and collyeral values when
determining impeirment losses and tie assessment of u significant ipcrease in credit
tisk. These are based an the asswmptions which are deiven by a numiber nggggpﬂ
resulting in future chinges to the impairment allowanes. .—;-. b,



Bailmess Mol Assesnmen|

Cliswifieation and measiremunt of Mnshoinl assets dependi on The resuliy of te SEP°1
wped thee buineas model test, The Computiy deterriites the business maode] o a leved
it reflects hiow groups of Ooancisl omets are monaged (ogether 10 schleve B
particalar buminess olijectivie. The Company moniturs inancinl ogsets mensared at
amorthied cist or e valoe theobgh othes comprehendive  lncome  that  nre
derecogniied prior o theie mnturity o ondertand the reason Toe their disponal pni)
whether the rensons are conpbstent sith the abjeerive ol the biginess Toe which the
msel was held, Monitoring 1o pord of the Company"s continuous ssessimont of
whether the business sodel fop which the remaining financinl apsets are hold
conitinties (o be appropriate and W Ts oot appropriate whether there hos been o
chiinge in business model snd 20 8 prospective chunge o the clissiiication of thome

LTS

Provisions other than loas impairment
Provisfons are held | respeet of o mnge of litere obligations wel o emploee

enthlementy, litigation proviaions, ele. Some of the provisions involve significant
[ndgement about the fikely ootcome of various events and estimated future cash
Mowe, The measurement of these provisions favolves the exerclse of management
Jutlgements about the ultimite outeomes of the tranuctions.

Fulr Valoe metisoremend
When the falr values of financinl assets and financial Habilities recorded i the

halance sheet cannot b measrod based oo quoted prices in active markets, their Gir
value in messured using varfous valuntion techniques. The lnputs to thess models are
uikon from ohservable markets whees possible, but where this i not feasible, o degres
af Judgment s reguired i establishing flr vilees, Judgments inglude considenuions
of inputs sudh s Huidity ek, credit rsk and volatility. Changes in sssumptions
abot these factors could affect the reporied fuir value of financial instroménts.

lovedtments carried oY fair valoe are geoerilly based on muarket price quoliions.
However 't cases where quoted prices are pot available then differern vilition
techifque have been uied by the management for differont investments. Investmenis
i equity Instruments which are not held for tading bat for fong jerm simiegic
purpase the company has chosen to designatethesss inventments in equity ingtrument
st FVOCI since H provides a more memningtul presentation. Cost of cerain
iivestiments in equity Instrensents have been considersdas an appropriste estimate of
fuir value because of wide range of possible measurements and cost. nepresenls the
liest estimate of frlr value within Gt rmnge.

Fair value of cash and eadh equivalents, bank Balsnces ether than cash snd cash
equivalients | trade and other recoivables, oans aivd ndvances, current and non carrent
fiunncinl assets, ond other current fAnancial liabilites approximate their currying
amenitits due to'the short tenm maturlty of their instruments.

Cnher estimates
These fnclude contingent labilities, useful lves of tingible and intangihle ssscts eto.

o

2.16 Impact of COVID-19 on the performance of the Group _ : ;




Koo e e quared of CY 2020, e Covid 19 pamdeinie has mpocred mont of (e
caunivies, inchuding dodln Thin resilted o countrios annmmelng  loekdewn anid
ustrantlse mensiies that sharply sealled doonomic botlvits. The Governmunt ol Tndhi
Indtiiifed b wtion-wide jockdown from March 23, 3020 for throe weeks which swas
extumded to My L8, 2020 fin two phades, Sevieral countries ook unprocedonted flsool
windd enetary oedfons o helpy allevinte the lmpact of the crikig. The Reserve Bank of
indla (RO han anpounced several mensres 1o coso the finenelal syiem stress,
icloding enhancing syutem  lguidity, moratorium & theee monthy o loun
nepuymients fir specific borrmwer segmants, sier clns igoion sumdstill benefin
averdie acooumts wiore a miotiorinm ban been grantied and relasation i Tguidiny
coverape requitment, nmony others. The Indian cconimy wihd be impactod by this
pandemic with contrsction i mcestridl and servicen outpit norost stall and barge
buginesses. The Groip's. businean is expected to be impacted by lower business
opportunities and downdall

2,17 Operating Segmenls
‘Operging segments are reporied inou monner connsten] with the mtermal reporting.

provided provided 1o the Ohiel Operating Declsion Make('CODM') ol the Company.
The CODM s responsible for allocating resourdes ind saseesing perforniance of the
operating segments of the Compuany

2.18 Earnings per share

a) Basic earnings per shape

Basic enmings por share i culoulased by dividing the profit attributable 10 owners of
the Company by the welghied ovérage number of equity shares outstanding during the
financial venr, adjusted for boni element In equity shares isvued during tie your.

) Dilwted enrnings per share
Diluted efirmings per share adjusts the figures used in the determinsion of lmskc

earnings per share to take info secount the affer imcame tix effect of interest amd athe:
financing costs mssocinted with dilutive potential eyuity shares, and the welghted
averige nomber of additional equity sharey tha) would have been outsanding
sssuming the conversion of all dilutive patential equity shures.

2,19 Rounding al amoanis
All amounts diselosed in the financiil sttements and tbtes have been rounded off (o

rhe Rupees, inless otherwise stoted,



